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2) &8¢
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I Xt = 177 4,788 396
el A2 TH 111 15 -
S EOLES
o) e BAE AL GORA FF L oS FAA S A o olg A &K 0% AT
@ 5 9t 5Ee Rt ARN$L Aas) s AA ARTEE F15H A
o,
abs P A gol 71 2ste] ARS P sa YT FANEL RAFAT ALFAZ
Uiro] et glom WA B e ARA ] FAR 2R AL,

(SHSi: eiore)
- = K6971 1= X687 HI672I
= H 31,382 32,127 30,421
A= 69,287 69,693 79,955
Fbl= 45.3% 46.1% 38.1%
ok s A

A SHAGE U FREA

52l 7Aool flEy T

o)
=

6. F2AGF R ATNEEE

7}, F QA oF

A A 3S|AFe] A TG E O F o S H X = v A A ] S e A o] glsU T
U AEse] e

GARE 697 A f3hs) okl A 600 FF] AAES Y, AAkste] SkEU T dA] =
Y 2 A% o 2 EPS#H 2R (ANYPOL, ANYPOLIL, 4143 DUOPOL % ZEROPOL)3} 7)<
=% Nylon-12 Fine Powder(ANYBES)E AJAHskaL 915yt

AFat 45 7|22 vhgo AN AFel Ut FQ G4 bz 8 AAE el
EERIEL R Sl

o AP By

FHFASAZ YRR E ATAL Y7 E AFeHs 71YP D T2E UEE 29
sha glow], 22 AL ot gy,
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A TAE Azt AR g Lo == EPSHEH0] 9lom, o] AX2E9 ¢
S8 A4 A8 v9dA 2 9F TPAR TR 20X A FakE dAjet EEFALE O R <
OFA| Wk th A F o I AV R 1 = X & s S ol syt

T FEIARE GAE ¥ 328 = 5/MAHELGESH HDCEUEPH) 5)7F 9o, Ak
(PGS SHLHEE AFEE O A 2 S0 B FFAA F7F vaE wHuy

H JAE A7) st R AFA, A7 FPAES] g s o2 U HEAES ¢
Q7F A FA e e JHEo] 'AFES U AFHdAVE E ' AFE] It
W2 o ZlEe Bek ], AEY, AFAAS FE4AY 2 w7 E el wEl a7
T Y 2 A Ed 553 AE a7t oA A YT

olo GAF X FHAFAES H-8o] obd AFIIIEA], 2175, AR D shA| 7] Foll T3t
A NS &3 2P st AlF A 2 AV sEe] gRE 98 wHysta syt
AA Edo] uby Gals= ol AP o] =54 A= (DUOPOL) I e+ A%
(ZEROPOL) 4| 7lte] Ad&3te] 20194 skdbr]ef 2021 gRb7]oll 7242 A A4S A2t
A3, DUOPOLS 71994 A2 8 EPSAHARE AFE oY Bt npdago A&Ew
A (KSF 8414) ¥ A&8 A=A g F=320 tigh A4 A2 WH(KS F ISO 13784~
DS B g St a3 AlxAe gxog Megxfd 3 E39 tg] EFE FH
538te] YA AlES e oo E =¥t dHF YT

1}) ANYBES &%

A= A8 E A Fst= A ZE A AASE O 2= Nylon—12 Fine Powder7} 9121,
ol sPEE A E(filler) & AFE-5 o] 3151, Ihdlo]dS 23 Ho] Ay AlFol A
S5, gE AQe T o2 24 sk B Fof| 95U

A 44|35 S Nylon—-12 Fine Powderi= o€} A3 825 2h= 3% 24
wste] ¥ REFgEo] oty IR RS A eFe 540 o] vE A= & L
F4, 27 Yo

i
i)
=

2) A AF]Y

m= W A7k TPEARd ol ofshr] $leke] 2008 349 20 @A 1S SH Energy
USA, Inc.& A #Hsk3ls4t

20094 6¢, W= 589712 Q' 7pATbA F2 o2 SH Energy USA, Inc.= E#3haL 9
+ 3,007.92 Acres®] FHAYAHE 33 Source Rock Energy of Arkansas, LLC7} B4+
sla e v 7iEksg 5,202.24 Acres® Swapdte AleFS A 23R S

A Fd T B dde AR Ade ) A8 E 3,114 net Acres?] Fdol thsiA =
20113 & FA 2l 7)3ho] kR o] T F 2,626.19 net Acres ©fl 3dt= FH L 7Y
2 g 57158 dEstEyT

2016 =48 Fd gl wradGd)e] mste] A or G A S X6k
2016 9% ¥ 2,025.74 net acresell alFst= FAY A 5715 RS AYS v
&l E Ut

20199 25H 34 g whad@d)o] =efsto] £ak4 o &)
2019 F 2,004.58 net acresol] sl3s= G| BAS sl on, A e Ad
of RugEur

2022 =58 39 g R A@d)e] Easte] A o 33 A A S 28
202232 ZF 1,079.59 net acresel] a|F3t= FH RS A5d g0, AL E
of HugFyth

2025 2H-H Fd gl wrRd@d)e] mste] A o® G A S X136k
20259 Z 1,000.19 net acresl| ddst= G Wi =k e

il
ol
)
% ox
>,
£
2,
o
2
Og{:/r‘
ol
o
&

4

.
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y USA, Inc.== 178.85 net acres®] A (AT]) ¥ 71g} FHA g2~ 5L

—
0Q

3) AL A E

AALg-gelol Zelal7] $15ke] 2010019 HEALAE A4S ALl T4 5|4 eko o] Ao 4}
Aego AR ASAAFUL 2010099 FEFAY A7FE ASSo] FEAAES &
&30 SO}, o F 2015109 AAEE-EAF Aol AP BEAE WAH 1 A AR
FHE 5ol et F453 A gALe] Bio] FEste] AglA e B Aol A5hE
) Ak Aol tE S84 9T R HE Ago] Aol wal Al 2e Al mele) W
o] Ba st N5

ool Frid oz AR FAol Y aAS) PHAL FHOR AL Folwd W] 2
517] 9181 2019.129 F4FAY A7FE vstn T4 2 AGANY So2 AR
W5, A 484k 2] QEjo] Enpo] A 2 melobz WA Bl It

Ul AEAE7] 95, 385 2 AAE 7HEAe WA A A7FAEE FUEY S dAA
o] AGFY T 8Rlo 2 HEAE FR7F TFASIAA T, A A 38t FEA AlF
(DUOPOL) ¥ 119+ A& (ZEROPOL)S] A9} F2MAS gk A &4 Q0 A7 =3

of o] ] EPSAI oA =2 AFE&S FA8ta Ja A tistE 53 5%

e Hsha J5UTh B8, 100% AA 7142 25 do] S WA FAsHl A
Fqlov], o) & /Mo AAFE AW W A £ %) Aol A s

(1) A &A=

(E49) : %)
MNBEZ M69I| 127 X682l M6721

g +=KISHME_EPS 16.6 17.9 22.6
W72 Sk, A A Aol ol @ A4 AT

) ANYBES &%

Tl A -4 3kA Nylon-12 Fine PowderE& Al Z38to] =l A1 2 3] 2 Aol #5381l

o FHgo] FHE Hrk vka 9lG U,

S Y52 Nylon-12 Fine Powdert t& 3453 @] A 21421 Aol =
AFo=Z g B s A A A o 21 Buk ol et AA dAs F4 e Ve
< A&, Alxstar low aFR7H7ER] Al sid Y o

-HH 9 Fo= ANYBES AlF9] = % A1 duf7F S7kstar lom, ko &

AR v & o] A &E A0 oYt

= PN

2) AFRRE AL R
71 Rk g A o
> FT e
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v ArkansasT % Oklahoma=°ll Z *] 3]+ Arkoma Basin< Oklahoma=¢] Caney
Shale¥} ArkansasT9] Fayetteville ShaleZ T4 ¥ o] 91 21 Fayetteville Shale®] 7] &=
50x<100 miles® F4 ¥ =H| o] 23t ShaleT 2 TexasT2| Fort Worth Basin ¢] Barnett
Shale¥} A tQ] oF 2507 A 1A ol A €k7] 9] Missippian geologic ageol A4 ¥ &<
St 79 A 5o % Barnett Shale2 1999455, Fayetteville Shale= 2004d5-H
7 B 72 A AR o] Al ZFE AU T

Fayetteville Shale @V 533 51| giH#o] T2 A7 &2 314 Fo] §7] 5
o] A B4 2 TexasFolA OklahomaT= 71# Arkansas5ol ©] 2% Ouachita A
o] A& A7)l AAEHAIL, mAIg e o] 7HrE Fr]d o] T B A (E
Shale) =9 U t}. BAFS] A A]+= ArkansasT9l 1+ Fayetteville ShaleZ 0. & A4+
o] 91x] & A7 of et ZHY T

<ZFal - Fayetteville Shale?} Barnett Shale B 1>

S Fayetteville Shale Barnett Shale
& & (feet) 1,200 ~ 5,000 5,500 ~9,500
X &S M (feet) 150 ~ 300 200 ~ 650
ANE=ZUE 25X (°F) 120 ~ 140 180 ~ 220
TOC(%) 4.6 4.5
Ro(%) 2.0~4.0 1.0~1.8
Total Porosity(%) 7.16 4.0~5.0
Gas Filled Porosity(%) 4.37 2.5
Gas Saturation(%) 62 60
Permeability (&) 0.32 0.15~2.5
Gas Content(scf/ton) 99.4 190
Reservoir Pressure(PSIA) 1,500 ~ 2,000 2,500 ~ 4,000
Estimated Gas in Place(bcf/section) 68 120
IHEALD] 2004 1999

> 3 B-43

> 9 A

D Pope County : ¥ ZH-& Fayetteville=9] A 714 &l A ¢F -7,000 4 -9,000

feet2] Zlo] 2 Arkoma Basin®] Z& 3}5-%-o township 7N-18W % 7N-19Wel 2% &
E3ta Y5 h B X el = A frontal Quachita fault7} ¥ #3d 7N-18We} 7N-
19We] H53 &3l 54 = sFata 5y

@ Conway County : ¥ 332 township 7N-15W % 7N-17Wel 23 Arkoma Basin®]
21 sfo ol kAL AEFH T Fayetteville shaled e -7bA1 o] H 4t Zl o= a4 oF
-5,000° 4 -8,000 feet =], A frontal Quachita fault”} 6N-14W, 6N-15W, 6N-
16W % 6N-17W2 F8f F&7h4] M = gFeba sy

> =7
(D Pope County : T7N_19W_S3 2] 187.96 Acres
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@ Conway County : T7N_17W_S33 ¢} 991.08 Acres

) dA7A YA

=IDNS =
2022.01 (232 HIIE Hughett Engineering 0l 2/2I15t0 MHEDI 2AS &2,
239 HIIE Hughett Engineering 0l 2I2|ot) MEIL olAS 23
2023.01 [ZAIS DIHE 23 DJIXI0l Y ot= $565,4232] Impairment LossE Melotd MM EO 2+
2202220l 23 AL 2200 MUSHRRPN HE 21 228
2024.01 (222 BIIE Hughett Engineering 0l 2/2I5t0 MHEDI 2HAE &3,
5025 01 Z# 2 EIIE Hughett Engineering Ol 2/ 2I6t) &I o|AS 263,
ShAre] 23 JFXI0l & ol= $241,0002] Impairment LossE HM2Iot) P MEH BHH &
232 HIIE Hughett Engineering 0l 2/26t) MME I 2lAS 3.
2026.01 |[EAtS 23 JbXI0l sHEote= $147,0002 Impairment LossE HMe2lot) M EN Bt &
2026 20l 23 WAl 22010 MLSAXNIR0 HE B0 2= 8.
oh) & s
= THoH & & (USD) Bl
2022.01.01~2025.12.31 89,526.35
2026.01.01~2026.03.31 7,696.85 )
A7) A 2R S BAD F 2 FAke) sk gl oz A e FaY
.
2h) 5 F314 ¢
A A Hedzks Ao WEA 9 oA, 87 43 Wa 58 o weistel
FEAQ 2 g FE 74]2‘?4144. Ak A st W8 A3 A e A e ESG
43 5% Y wPor HA4stm glov], Yr1Hor: ¥ad BelE Fakdtn #7347
5 a4 870 B EoR ggshs e §4T AL

A et o2 A e AFA Ate] WEgo] REo] 47
Mol Fah anche 7] T4 ko] @23 whelsh A Bz 4717 fA8 o

S A0 A A TS A A9 A el A9
R A2 f o 32E Qo sdEv Ad B G A 2
@9 AT Bl U@ Fat A4S Aoz gyt 71 v A Ao
5 71818 2AstaA gk

SEPAREE SRR e
D S gulEe) 8 gdglele)
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M692| 1=7| gd=Xs M KH200 & dg92&8E 19 = PP ZA= =Y
SN 36,934 11 2 (6,104) 30,843
== 30,830 11 2 - 30,843
A=A (1,202) (1) (34) 3 (1,234)
(Sl : Borel)
X682 ga=Xs HE KH20I0 & dg92&8E 19 = PP ZA= =Y
SN 111,119 21 8 (12,521) 98,627
== 98,598 21 8 - 98,627
A=A (12,092) (20) (147) 9 (12,250)
(Sl : Borel)
M6727| SELEXE M= KH200 & dg92&8E 19 = PP ZA= =Y
SN 132,302 12 5 (6,272) 126,047
== 126,030 12 5 - 126,047
A=A (9,463) (32) (199) - (9,694)
2) F-d A 2 FA]
EERETE)
_ 6971 127 X687 67|
T Xtar =7 Rbat =7 Rbat = 7
BHAXS ME 96,143 31,379 97,320 32,124 105,646 30,402
b 768 - 731 - 892 -
271 3,758 3 3,769 3 3,838 19
8t 100,669 31,382 101,820 32,127 110,376 30,421
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I A 5o &3k A

Me9Il 1271, Me8Jl 12))l= HEE &X 22 MEMESLICH
1. SFAFAHE
b kAR AR
(CH| © SHORR)
= N69Jl 12| Xi687| XI67271
[SS Aot 62,099 63,215 71,908
ER=gE R =P PR 16,592 15,532 19,231
So|EACIA S S XA 49 55 55
H=TH A 21,662 17,366 17,799
et RS A4 10,813 10,920 12,505
Bt =S AHat 1,527 1,159 1,224
- X D KHak 11,302 18,063 20,925
= R=aRel DN s 154 120 169
(Bl =S AH&H] 38,570 38,605 38,468
JIEtHl RS 3 &ALt 1,511 1,538 1,555
S Aot 27,081 27,176 29,360
- At S 3 RHA 510 573 117
S Aot 1,066 1,016 1,216
- HEIts=E A4t 78 78 78
- Ol A &H LAl Ktk 8,324 8,224 6,142
Ttk 100,669 101,820 110,376
[FS2] 15,024 14,044 13,660
(B2 SSXH] 16,358 18,083 16,761
SHBAH 31,382 32,127 30,421
(KD AR F=XIE] 69,138 69,544 79,803
== 55,740 55,740 55,740
JIEt=2 e k2 3,380 3,406 3,633
JEtEe= 1,792 1,490 1,642
olddr= 8,226 8,908 18,788
[HI X8I X2 ] 149 149 152
A=A 69,287 69,693 79,955
&= N 30,843 98,627 126,047
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(9,694)
(10,416)
(10,413)

(95)
(95)
2M

(9,922)
(9,919)

(12,250)
(10,784)
(10,782)
(10,035)
(10,033)

(99)
(99)

24

(1,234)
(683)
(682)
(380)
(879)
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= 30,249 93,785 123,220
g4 (1,360) (11,830) (9,221)
SD|==4 (782) (10,268) (9,838)
SEZ=4A (782) (9,367) (10,137)
Jl2Fg&Eal(d) (7) (95) (90)
SIAFEEA(Y) (7) (95) (90)
2. A A FAE
7} A AR E
AZ THRAEHE
Kl 69 Il 12J1< 2026.03.31 &M
Ml 68 Il 2025.12.31 &M
(£ : )
M 69 J] 18| Ml 68 J|&
KE&F
S S AHA 62,099,255,422 63,215,248,956
2L XA 16,591,711,244 15,5632,293,353
S| = 0IA 2 Z XA 49,369,440 54,964,875
ESpUR! 21,662,098,050 17,366,148,396
Bt =2 AHA 10,812,857,635 10,920,043,415
J|lEts S AHAL 1,526,730,936 1,158,648,910
I IPNZA, 11,302,246,297 18,063,266,997
S| OLAI KFA 154,241,820 119,883,010
H| S = XHa 38,569,731,081 38,605,182,674
JlEtHI S =2 Aot 1,5611,217,520 1,538,285,010
S ot 27,081,401,183 27,175,673,361
INE= DN 509,245,917 572,965,004
S XA 1,066,186,991 1,015,764,842
MEIIs28 R4 78,000,000 78,000,000
O A& O M| KFAF 8,323,679,470 8,224,494 ,457
AH&HS A 100,668,986,503 101,820,431,630
£
=2 15,023,361,822 14,044,449,110
O TH S 626,797,897 1,847,345,258
=P =, 3,500,000,000 3,500,000,000
SSHAHIIXNES 6,041,280,000 4,241,280,000
JlEts=s=282X 3,986,716,489 3,771,193,987
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JIEtR S = 600,404,590 416,467,019

SS2AARTH 268,162,846 268,162,846

Hl =SS 16,358,278,610 18,083,030,205

HIINE = 4,206,400,000 6,141,720,000

JIEtEl =SS H 2,080,404,917 2,025,131,022

el A TH 254,340,617 316,058,142

TSSO 9,817,133,076 9,600,121,041

SMESH 31,381,640,432 32,127,479,315

=

XBHI1E el A= F=X2 69,138,486,771 69,543,636,364

A== 55,739,975,000 55,739,975,000

JIEt= g X2 3,380,359,660 3,406,231,401

JIEI 2SS 1,792,379,603 1,489,511,398

01402 8,225,772,508 8,907,918,565

1 X8 Xl =2 148,859,300 149,315,951

INE=E= 69,287,346,071 69,692,952,315

S H 2 A= S Al 100,668,986,503 101,820,431,630

Lk 1 EEEOAEA
o1 H =0l A
X 69 71 1231 2026.01.01 & 2026.03.31 JHX
X 68 71 1271 2025.01.01 & 2025.03.31 JHX
(Sl @ @)
Al 69 71 12 Al 68 71 12
3= w5 32 -

O & o4 30,843,117,215|  30,843,117,215|  26,366,642,868|  26,366,642,868

0 & 0t 29,708,911,080|  29,708,911,030  27,342,129,891|  27,342,129,891

HEs0l2d(&4) 1,134,206,185 1,134,206,185 (975,487,023) (975,487,023)

THOHH| 2+2k2| B 2,367,944,118 2,367,944,118 2,377,106,961 2,377,106,961

pesha e (1,233,737,933) (1,233,737,933) (3,352,593,984) (3,352,593,984)

JIEtE 2| =2 179,494,861 179,494,861 76,729,631 76,729,631

JlEtg A= 2,955,754 2,955,754 18,147,544 18,147,544

2849 496,359,853 496,359,853 529,374,553 529,374,553

=8HIS 220,948,748 220,948,748 488,013,394 488,013,394

ERVTEL TR (781,787.721)|  (781,787.721)|  (3,252,650,738)|  (3,252,650,738)

&1 01 Al =2 (99,185,013) (99,185,013) (564,451,725) (564,451,725)

Sll=Es (682,602,708) (682,602,708) (2,688,199,013) (2,688,199,013)
SolEe Aol

NS (682,146,057)|  (682,146,057)|  (2,686,880,257)|  (2,686,880,257)

BIXI B X2 (456,651) (456,651) (1,318,756) (1,318,756)

JIEtE 2 &9 302,868,205 302,868,205 (15,953,217) (15,953,217)
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sxHo2g) 2R RS
e 302,868,205 302,868,205 (15.953,217) (15,953,217)
CES 302,868,205 302,868,205 (15.953,217) (15,953,217)
EEEe (379,734,503)|  (379,734,503)|  (2,704,152,230)|  (2,704,152,230)
EEzEooAS
N BEERGES T (379,277,852)|  (379.277,852)|  (2,702,833,474)|  (2,702,833,474)
I X1 B X (456,651) (456,651) (1,318,756) (1,318,756)
Fgay
PEFIRFYEH (U9 2 (6.3) (6.3) (24.7) (24.7)
PEFSIAFGEH (29 2) (6.3) (6.3) (24.7) (24.7)
o Ad AR E R
HZE A=2EsHE
Ml 69 J1 1271 2026.01.01 2E 2026.03.31 DHAl
Xl 68 J1 1271 2025.01.01 2E& 2025.03.31 DHA
(Er5l : 2)
A=
KBHOI S A F =25
AEHo1gel a5 |HIXIBH X2 A= &
2= JlEt=2 X2 It Rt=e= o3
=A%
2025.01.01 (OI=Xt2) 55,739,975,000 3,633,162,929| 1,642,213,954| 18,788,444,578| 79,803,796,461 151,451,775( 79,955,248,236
=& 0 0 0] (2,686,880,257)| (2,686,880,257) (1,318,756) | (2,688,199,013)
2| Extol 0 0 (15,953,217) 0 (15,958,217) 0 (15,953,217)
A=A H S 0 (63,133,362) 0 (63,133,362) 0 (63,133,362)
2025.03.31 (D12 Xt=2) 55,739,975,000 3,570,029,567| 1,626,260,737( 16,101,564,321| 77,037,829,625 150,133,019 77,187,962,644
2026.01.01 (OI=Xt2) 55,739,975,000| 3,406,231,401 1,489,511,398| 8,907,918,565( 69,543,636,364 149,315,951 69,692,952,315
=& 0 0 0| (682,146,057) (682,146,057) (456,651) (682,602,708)
2| &HXtol 0 0 302,868,205 0 302,868,205 0 302,868,205
=ML HS 0 (25,871,741) 0 0 (25,871,741) 0 (25,871.,741)
2026.03.31 (J1ZXt2) 55,739,975,000 3,380,359,660| 1,792,379,603| 8,225,772,508| 69,138,486,771 148,859,300 69,287,346,071
gt 92 deEER
012 HZ5SH
Kl 69 J1 1271 2026.01.01 £H 2026.03.31 Al
Ml 68 J1 1271 2025.01.01 & 2025.03.31 NtX]
(&=« &)
A 69 Il 1271 X 68 I 127

JYPese=SS 1,486,860,511 1,371,509,548
=4 (682,602,708) (2,688,199,013)
= E2XE (201,099,791) 395,598,411
SPES2Z S NMRIHAHS 2,316,314,538 3,541,948,287
Ol Kt==5 225,173,292 323,083,902
Ol XtXl = (136,566,010) (152,334,669)
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3. QA FAR T4

12| 20261 03 312 &
®I| 2025 129 31 &
Z=AB A SHULXIBHS 2 0 S0/

1. Quk Abg

T2 3| A} SHol | A 3} ek(o] 8F '3 AF)2 1958 549 9¢

1

-

H o

A 2= X

| o] Az 5l v
AEA oz o] Aotstdha ] T3 bz o] 1992 849 299 B35 E 43

0= =
Oﬁl“T“‘éT

Ab AlobR WAF 1995 89 269 A5 A3 FAE AR WAk, 2005 99 23
o= F23|AF SHAV 2= MA ekl or, o] 5 2008 34 219 A Ao FE] 43| A

SHelJ A 8hete 2 w7 et s Ut SAk: 19854 129230 & A&7} e f71
ZAN A AL Agerg o HFEFE A4 AR F 31.06%(34,522.638%)2 HG
$F 1= 9] Realty Advisors, Inc. 4 Ut}

L FEH7IH )8 Aot EE5TIHS ot 'AASAN)S FEAAY 2 Tk, A4
A 520 A F9ska Y
SjALe] A YAl AHE 2 10,0000 Dol et 1 & Ak 7,578 SAE AX Glave
A AT BEF 55,566,865 Y, A5 173,110 LG U G187 A AL
o 55 A g geu
(2 F)
F= A INE=E=
= FF
N 2= = i 2Ex =
Realty Advisors, Inc. 34,522,638 - 31.06% 0.00%
INPIESN 2,961,075 - 2.66% 0.00%
JIEL 73,650,017 6,220 66.28% 100.00%
g Al 111,133,730 6,220 100.00% 100.00%
1.1 57149 9%
(1) T£5714 a3
KNE2E(%) _ _
=) AKX AXZAE | dE=s
2026.03.31 [2025.12.31
- - JpAINE,
SH Energy USA, Inc. 0= 100.00 100.00 128 S AT A0
(FT)eILEIHEHIOI M A2 E| 0t tstal= 96.00 96.00 12& JHHLEE
HAAFA| A 28 dart.fss.or.kr Page 30




e 2026.03.31 CAk=w)
Kt&k S ENI, =M ll=zd | SREA
SH Energy USA, Inc. 7,418,555 7,182,537 236,018 6,696,437 39,953 51,370
(F)elLEIHSHIOI M A D 2|0t 3,794,245 40,058 3,754,187 2,059 (11,416) (11,416)
s A 11,212,800 7,222,595 3,990,205 6,698,496 28,537 39,954
(Er9l: &)
R 2025.12.31 &1=2J]
AR, S ENT, HEH ll=td | SZoEA
SH Energy USA, Inc. 7,297,202 7,112,555 184,647 4,694,339 (125,880) (128,839)
(F)elZEIH =SB0l M A 22| 0t 3,810,062 44,458 3,765,604 5,734 (32,969) (32,969)
s A 11,107,264 7,157,013 3,950,251 4,700,073 (158,849) (161,808)
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)

AZA3|A b 2026 3¥ 31YE TR 7N Hav| o] tig BU1AZAFA RS 7S
AZIEAM A1034% 'FHA TR e} 2 E A F YT o] L] AAAFARE B

71ZrE91 2026 39 319 AA FaSAY 7] U3 A gl = A 3] A 7] ol w7
BHEAEFU

2.1.1 QA3 AL A9 A - 4R 71EA R A

AR A= 20261 19 1A= A3 HAZGRE thedl Al - AY 71EA 2 A S
AT A5 S U,

(D) N3 A7 ZA A1109% '+ 4E, A11073 'F573F: FA' 1A
Al A A7) ool dl-gekal Al =R 8 FARS

o
11095 'F843E'7 A11075 'F84%: FA'7F A H A5 Y
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A3e Beks s FH.
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v ARS FEAFE) 4 FHEE 34
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Al 71EA e AR QI A S Alelstae A7) AAA AR 2ol A8 3
A Ao L} A AR 3} =] sk T}
3. 8% IJAFA R 7+

A3 Ak m el gete] 34 W AL ok AaUTh 24 2 AR ALK 0w o)
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o
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(1) 218919
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)
to
o
o
EIJJ
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o0 B wgrh dAshar 7
B AR WA= G thet #EY E}.

L. HME0120l 01Xl= 25t =0 0%S 2
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(1) @712kd =2 S

(CH: &)
- ol0| Kt 2026.03.31 2025.12.31
2 = el & =] oY
(%) 215120 25120
. =L Doag 2026.04.15 4.0 2,000,000 2,000,000
JASIXe =2
St 8 ooag 2026.06.25 4.3 1,500,000 1,500,000
= 3,500,000 3,500,000
(2) 7123 =2 WY
(EH5l: @)
o ol0| Kt
5 = X2l & =] B ) 2026.03.31 2025.12.31
s AE T2 2027.02.27 4.0 1,900,000 2,000,000
2028.08.11 3.9 3,500,000 3,500,000
=) Atotos ANET2
2032.03.15 3.4~3.7 847,680 883,000
czloH ANET2 2026.07.30 3.5 4,000,000 4,000,000
A H 10,247,680 10,383,000
101U 8] ERHE(2=4) (6,041,280) (4,241,280)
X2 | 4,206,400 6,141,720
8. ¥ AFAFEA
(1) AdZdxZEe)AAkA o vkl H = oF
(Etel: &)
1= G2 &1E2D]
S22} 277,732 319,880
=0| XDt 84,819 88,390
SHA SN Ze=E s HIS 362,551 408,270

T H|& 5 227,586% J(XJ 12711 242,698 )& wjEd 7ol 3= AN 0,

(A1%7): 165,5723 )& welulo] EaE QA5

(2) AT AW S

134,965 ¢

(el &)
= 2026.03.31 2025.12.31
SHESHIHR2 I 13,871,172 13,660,686
AMAXE XA SE I (4,044,725) (4,051,251)
=0 NE=S (9,314) (9,314)
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7= 21201 Tl

= 447,684 413,924

SRS 174,130 154,766
Al 621,814 568,690

14. 9JHFE AR
(1) FgH-oll gk dnbd s

A8 b el 2 A Asht 99

ﬁOH g == ?ioi HIFEs 753

2 AGANY PO PR

(2) Al R E Ar

Ae] AR S

A A Z, AR 7

S 2| stE Rl M= AH2 O 2 2Ez&E HZEXE d= =%
S0HENH 36,934,241 2,058 30,843,117
==X 30,829,783 2,058 30,843,117
FgEa (1,201,820) (33,750) (1,238,738)
(&2l HR)
120 stE Rl M= AH2 O 2 ZEZ&E HZEXE d= =%
S0HENH 30,559,346 5,734 26,366,643
==X 26,353,587 5,734 26,366,643
FgEa (3,290,386) (58,970) - (3,352,594)
(3) QA3 mj= o] A
(el &&)
= =a
=L Of=:
MB0H=E 16,122,037 15,513,318
AENE 65,300 19,500
ZIHLEHUM= 2,059 5,734
En | 16,189,396 15,538,552
== =
MB0= 14,653,721 10,828,091
AZ0E - -
B | 14,653,721 10,828,091
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2 Al 30,843,117 26,366,643
(4) A9 v =] -4
(&9 &)
1= &I 12|
=LK 16,189,396 15,538,552
=0| 7,226,189 5,924,752
2 AIOkL| OF 3,815,409 2,918,166
OF Al OF 1,114,631 905,107
J|Ef 2,497,492 1,080,066
Al 30,843,117 26,366,643
(5) FHFTE AAF F FA)
(Etel: &)
e XAt = 7
- 2026.03.31 2025.12.31 2026.03.31 2025.12.31
gt =X MZE 96,143,037 97,320,084 31,378,729 32,124,548
AH& O & 768,129 731,043 - -
JIz248 3,757,821 3,769,305 2,911 2,931
& A 100,668,987 101,820,432 31,381,640 32,127,479

AAF A A1 228 dart.fss.or.kr

Page 42




4. AFAE

7h. A e
MPEEE
Ml 69 J1 12712 2026.03.31 &
Nl 68 J1Z 2025.12.31 &M
(&t &)
M 69 Il 1=201& Nl 68 Il
AT
=& Aot 51,522,699,482 54,331,275,541
S=L LAt 13,297,547,256 11,123,191,112
HE M= 17,858,478,910 14,531,843,517
JIEtRS= &ALt 10,270,456,211 10,376,143,580
sasclAz 19,050,487 19,050,487
JIEt =S A&t 1,517,341,816 1,188,929,230
PO, 8,425,694,642 16,988,597,405
= R=s R PN DN S 134,130,160 103,520,210
Hl == AHat 45,407,860,910 45,434,129,107
JIEtHl RS =& At 1,511,217,520 1,538,285,010
el AT 18,107,028 22,491,898
PR 27,081,401,183 27,175,673,361
AHE A XA 481,228,888 541,445,845
SR 298,057,794 284,722,034
HEIts=S At 78,000,000 78,000,000
S|P E T4 7,541,107,776 7,541,107,776
Ol & & O Ml RHAH 8,398,740,721 8,252,403,183
INFSE= 96,930,560,392 99,765,404,648
£
=SEM 13,456,793,834 13,758,605,673
OH &4 X < 626,797,897 1,847,345,258
SoIxe= 3,500,000,000 3,500,000,000
SsdEIIXNE3 6,041,280,000 4,241,280,000
JEt==s285F M 2,420,230,281 1,983,219,336
JIEt= =2 600,322,810 1,918,598,233
Sl AR 268,162,846 268,162,846
Hl =SS 16,358,278,610 18,083,030,205
HIIXY = 4,206,400,000 6,141,720,000
JIEtEl =SS H 2,080,404,917 2,025,131,022
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IESE N 254,340,617 316,058,142
=S ESHEM 9,817,133,076 9,600,121,041
S IHE A 29,815,072,444 31,841,635,878
NS
JNE== 55,739,975,000 55,739,975,000
Jet=g 3,556,767,924 3,582,639,665
0192 H= 7,818,745,024 8,601,154,105
=S A 67,115,487,948 67,923,768,770
St AHESAH 96,930,560,392 99,765,404,648
U, s o] A4k
ZZEAAMA
Ml 69 J1 12271 2026.01.01 £H 2026.03.31 ItXl
Ml 68 J1 12271 2025.01.01 & 2025.03.31 ItXl
(&2l - &)
Xl 69 Il 1271 Xl 68 J1 12D
3 =4 3 A
O = A 30,249,079,503 30,249,079,503 25,872,328,132 25,872,328,132
&2t 29,374,709,987 29,374,709,987 26,919,357,981 26,919,357,981
HES0l2(&4) 874,369,516 874,369,516 (1,047,029,849) (1,047,029,849)
THOH Bl 2t 22l bl 2,234,640,085 2,234,640,085 2,214,592,580 2,214,592,580
e (1,360,270,569) (1,360,270,569) (3,261,622,429) (3,261,622,429)
JIEtE el =< 181,432,669 181,432,669 76,729,036 76,729,036
JIEtE bl E 2,955,754 2,955,754 18,147,544 18,147,544
a8+ 765,446,917 765,446,917 511,225,657 511,225,657
=2sHlE 512,399,882 512,399,882 500,807,916 500,807,916
EHOolMbI EXZ M= &A (928,746,619) (928,746,619) (3,192,623,196) (3,192,623,196)
HOIAI =2 (146,337,538) (146,337,538) (603,980,369) (603,980,369)
I|l=&y (782,409,081) (782,409,081) (2,588,642,827) (2,588,642,827)
JEtZZ&EY 0 0 0 0
SEZES (782,409,081) (782,409,081) (2,588,642,827) (2,588,642,827)
F0olU(z=4)
JlE=gol(Ed) (el 0 &) (7.2) (7.2) (23.8) (23.8)
SlAFgold(E4) (eel &) (7.2) (7.2) (23.8) (23.8)
G AR
A2HsHE
Ml 69 J1 1221 2026.01.01 £H 2026.03.31 DXl
Ml 68 J1 1221 2025.01.01 £H 2025.03.31 DXl
(&2l - &)
INE=
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== JIEt= A2 o2z A= A
2025.01.01 (DI=X+2) 55,739,975,000 3,809,571,193 17,968,008,941 77,517,5655,134
GI|l=&y 0 0 (2,588,642,827) (2,588,642,827)
A=A H S 0 (63,133,362) 0 (63,133,362)
2025.03.31 (D12 Xt&) 55,739,975,000 3,746,437,831 15,379,366,114 74,865,778,945
2026.01.01 (OI1=Xt2) 55,739,975,000 3,582,639,665 8,601,154,105 67,923,768,770
So|l=&s 0 0 (782,409,081) (782,409,081)
AI|FA O H S 0 (25,871,741) 0 (25,871,741)
2026.03.31 (D12 X&) 55,739,975,000 3,556,767,924 7,818,745,024 67,115,487,948
% AFEER
siassx

H 69 71 121 2026.01.01 S E 2026.03.31 I X

Rl 68 71 121 2025.01.01 S & 2025.03.31 I X
EERE=)

Ml 69 Il 1271

Xl 68 JI

1271

A= ISE 2,628,712,652 4,840,896,113
S| =2 al (782,409,081) (2,588,642,827)
>oglgoxy (237,800,383) 371,665,797
HAASSOZOIGNAMEOAHS 3,614,787,265 6,955,649,948
Ol Xk 2= 201,310,811 300,179,109
Ol XHXKIS (136,566,010) (152,134,554)
HOIA e (30,609,950) (45,821,360)

EXNessH258 (235,771,590) 31,655,369
Bt S28RA 2t A 5,039,538,578 5,063,133,362
SSelATAS 2A 4,384,870 0
JIEHHI R S28 XAt 24 35,797,490 41,477,340
SE ALK 2 0 3,454,545
IEIS S SRS S0t (5,000,000,000) (5,000,198,206)
JIEHHI R S 28 XA S It (8,730,000) (8,716,390)
SE XL FH S (284,182,528) (67,495,282)
PERALFS (22,580,000) 0

Neess3s8 (222,909,266) (311,414,894)
=PI baaeir=1slpyiel 5,000,000,000 3,500,000,000
Sl pNaeli=1cIpyRel 0 2,000,000,000
CH| X2 SOl A &t (5,000,000,000) (3,500,000,000)
SSEIXNUS2 24 (135,320,000) (2,160,000,000)
SSCARIC A S (61,717,525) (88,281,532)
INPIESNICIES IS (25,871,741) (63,133,362)

SHILSESHRACI S} 2,170,031,796 4,561,136,588
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JIxs=de=d et 11,123,191,112 12,888,454,190
Sesdesdite|gsdsalt 4,324,348 11,274,392
LSS SE A4 13,297,547,256 17,460,865,170
i}, o] e} o) o] FH 7 44
Ol =2 H LA
Ml 68 J1 2025.01.01 £H 2025.12.31 DX
Nl 67 J12024.01.01 £H 2024.12.31 DX
(el - )
- = Ml 68 I Ml 67 Il
OId=E0I92H= 5,886,587,680 15,253,442,516
HII0IE0IH2014eNH= 15,253,442,516 25,390,410,977
TEESHEUN MEEA 901,406,764 (298,683,974)
=4 (10,268,261,600) (9,838,284,487)
Ol92=s d=H 0 0
AJ101E0IH=012920H= 5,886,587,680 15,253,442,516
A687] o] Qo A RALA £ 20261 39 300 FFEH A AR HA5IT(A677]
25 34l 20254 39 28Y
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5. A FAE F4

g12J] 2026 03 31 &M
& 20254 128 31 &
Z=A12| Ab SHOI U X 3t &t

1. Quk Abg

T2 3] A} SHol| U #| 8} 8k(o] 8 "3 A2 1958 59 9 Ao Al 2 vl ¢ “%f?
FUEA 02 sto] Aotsletay] T4 3R dyis o] 1992\ 84 299 e s F2

AF Alol g W7 ek & 19953 8¢Y 26 Ao f3F F2 3|AL= W3R AL, ﬂw949%23%
1tfﬁﬂﬂA}SHﬂUP¢i 7dakglom, o] % 20084 3¢ 21 dAl9 FEd 7234}
SHell U x| g}at o 2 M A sl ST 3| A= 19854 129230 sk A g 27t A s §7F
%ﬂﬂ@ﬂP?ﬂgﬂﬂdﬁQﬁ,4W$$t%WWW%%SL%%@&%&&%?E%E%
3l u) = 9] Realty Advisors, Inc. Y t}.

rﬂ

_Q

3lAFe] A Al a2 10,000 ol ot 1 & Ak 1,5 A AA F1ET S
A AEFLE BEF 55,566,865H Y, $A4F 173,110H L AU F1E7Z A 349
T8 T A% ey sy
(S )
F A4 X es
TETT 2= M= 25 = HF
Realty Advisors, Inc. 34,522,638 - 31.06% 0.00%
INPIESN 2,961,075 - 2.66% 0.00%
J| E 73,650,017 6,220 66.28% 100.00%
g 111,133,730 6,220 100.00% 100.00%

2. 383 3 AAR
2.1 AFAR JFA7)&

3]Abe] 20261 3¢ 31¥ = TRk 370 Bzt vidk £ AF-AE= 719 3AVE
A A1034 % 'S EAF R AL whe 2 EH AF U o] 7 AFA R = Bary| b}l
2026 349 31 AA FaRSAY 7] =AF A G A B A V] Eoll whet 2R H A
ot

N

2.1.1 A7} A& A - /4R 71E4 R A

84k 20261 19 1A= AASHE SAZEE thao A - A 7124 2 ANAS A5
= A gsasu
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54 7Ee S5 A, AAD Aol AAAFA LTS S TE AV AAE Ao w
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.

35 U Felg WA Akl 9l mA s g 7)ge] =

%Q: ;G E% =

‘FVOCI A1 A5l digk 71 34

(2) Sh=r 2] & = A 3] Al 7] == A=x}F7R A Volume 11

oA A S A7) AT Vol 118 2026 40 1 19 o) Ao AARE
A gHUh 34k B AGOR Qe ATALN VA FAG JFE e AR of

Aaha gsruh

7148 A7IEA AL11015 'Sa A=A S| Al 7] =2 H 2" K-IFRS #H & A 93
3] 9] 3] A A&

TNFI AT EA ALL07E FEFE A AA =9, AHF-4 823

7148 A=A A1109% =5 4F" FA* AN el A A B A A2 ek A 742 A e
143 A7IEA A1110E "AAANTF-A L APAZe] tE]] 274

143 A7 EA A1007% 'AFEEH" 7MY

(3) 7148 A7 A11098 'FH4F, AL107Z 'F833F: TA N - #Adol &)

=y g Ao

A gare] 970 BAE 5 Qe A 27l BH)el & Eak7] W Eo] 710l 7% A
ko] MEA O wEEE mgi Aedo] o]k A2 B Aok Folaha, wel

of SJEsHe AL S WY E v sk Aol A7k AR el gle] Wk g B 3
Sl ruich. Eak, Aol 4z_o}u g AR AR WE b WERFS 98]
2oz AT 5 A s 5 8004 92 WPsa, B FAE TSI
S B AR 0w ) ATAE TAL 0T FBE 98 Aoz Aden A
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2.1.2 HAL Ag3A & A - AR A2A L HAA

AR B FREdo Alddoe] mefskA] ol AE8kH] ofu 7k Al - JHg 71 B s

A= o3 Es5Uh
(D) 7143 A71EA A1118% "AF-A & A &F 34" Al A
7193 A 7EA A1118Z 'AF-AFE FA9}F FA'= 7143 A 71+=4 A10015 "AFAF E
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